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CHAMS Group: Year 2018 Performance at a Glance

N'000

N'000

REVENUE

N'000

OTHER INCOME

54% from 2017
PROFIT AFTER TAX

130% from 2017
TOTAL NET ASSETS

165% from 2017

TOTAL EXPENSES

548% from 2017

37% from 2017
NET CURRENT LIABILITIES

NON-CURRENT ASSETS

15% from 2017

25% from 2017

SHAREHOLDERS' FUND

EARNINGS PER SHARE

187% from 2017

126% from 2017

Group Financial Ratios
Key-ratios

31-Dec-18

31-Dec-17 % Change

Prot Margin

13%

(65%)

120%

Return on Av Equity

34%

(105%)

132%

Return on Av Asset

8%

(23%)

135%

NAPS (Kobo)

35

12

192%

7

(27)

126%

2.77

(0.75)

469%

EPS (Kobo)
Price Earnings Ratio
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NOTICE OF 35TH ANNUAL GENERAL MEETING OF CHAMS PLC
NOTICE IS HEREBY GIVEN that the Thirty-Fifth Annual General Meeting of CHAMS PLC will hold on Tuesday 30th day of July
2019 at ACE-OLIVIA Hall, 2nd Floor, City Mall Onikan, Lagos at 10.00 a.m. prompt to transact the following businesses:
ORDINARY BUSINESS
1. To receive the Audited Financial Statements for the Year ended 31st December 2018 and the Reports of the Directors,
Auditor and Audit Committee thereon;
2. To declare a dividend.
3. To elect/re-elect the Directors.
4. To authorize the Directors to x the remuneration of the Auditors.
5. To elect Members of the Audit Committee.
SPECIAL BUSINESS
To consider and if thought t, to pass the following as ordinary resolution:
6. To x the remuneration of the Directors.
BY ORDER OF THE BOARD
YETUNDE EMMANUEL
Company Secretary
FRC/2018/NBA/0000018086
Dated this day 8th day of July 2019
NOTES
1. PROXY
A member entitled to attend and vote at an Annual General Meeting is entitled to appoint a proxy to attend and vote in his/her
stead. The proxy need not be a member of the Company. For the appointment to be valid, a completed and duly stamped proxy
form must be deposited at the ofce of the Company Secretary, Plot 8, Louis Solomon Close, Victoria Island, Lagos not less than 48
hours before the time xed for the meeting.
2. CLOSURE OF REGISTER
The Register of Members and Transfer book will be closed from 18th day of April 2019 to 24th day of April 2019 (both days inclusive)
for the purpose of updating the Register of Members.
3. AUDIT COMMITTEE
In accordance with Section 359(5) of the Companies and Allied Matters Act, CAP C20, LFN 2004, any shareholder may nominate
another shareholder for appointment to the Audit Committee by giving notice in writing of such nomination to the Company
Secretary at least Twenty-One (21) days before the Annual General Meeting.
4. ELECTION/RE-ELECTION/RESIGNATION OF DIRECTORS
Election: Alhaji Yusufu Modibbo is being proposed for election as Non-Executive Director to ll existing vacancy on the Board.
Re-election: In accordance with the provisions of the Articles of Association of the Company, the Directors to retire by rotation are
Dr. Evans Woherem and Sir Demola Aladekomo. The Directors being eligible, offer themselves for re-election.
Resignation of Director
Mr. Wim Tappij Gielen is resigning as a Non-Executive Director.
5. PROFILE OF DIRECTORS
The prole of all Directors are available for viewing on the Company's website, www.chamsplc.com.
6. UNCLAIMED DIVIDEND
A list of unclaimed dividend will be circulated with the Annual Report and Financial Statements. Any shareholder affected by this
notice is advised to write or to call at the ofce of the Registrars, First Registrars and Investors Services Limited, 2 Abebe Village
Road, Iganmu, Lagos during normal working hours.
7. DIVIDEND WARRANTS
If approved, dividend warrants for the sum of 3k for every share of 50k will be paid via e-mandate on 31st day of July 2019 to
shareholders whose names are registered in the Register of Members at the close of business on the 17th day of April 2019.
Shareholders are advised to forward the particulars of their account details to the Registrars to enable direct credit of their dividend.
8. E-DIVIDEND
Notice is hereby given to all shareholders to open bank accounts for the purpose of dividend payment in line with the Securities and
Exchange Commission (SEC) directives, Detachable application forms for e-dividend and e-bonus are attached to the Annual
Report to enable all shareholders furnish the particulars of their bank accounts/CSCS details to the Registrars.
9. RIGHTS OF SHAREHOLDERS TO ASK QUESTIONS
Shareholders have the right to ask questions not only at the meeting, but also in writing prior to the meeting, and such questions
must be submitted to the Company Secretary not later than 23rd of July 2019.
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2019 AGM CHAIRMAN'S STATEMENT
Distinguished Shareholders, Ladies and Gentlemen, it
gives me great pleasure to welcome you to the 35th
Annual General Meeting of our company, Chams Plc. I
shall be presenting to you the annual report for the
ﬁnancial year ended 31st December, 2018.
BACKGROUND
Managing the effects of recession over the previous
years required strategic moves towards ensuring that
we drive our strategies to positive note. The
economic statistics released by the Nigerian Bureau
of Statistics (NBS) indicated that the economy
improved in the ﬁrst half of year 2018 speciﬁcally. In
Q1 of 2018, the GDP growth rate stood at 1.94 per
cent compared to the 0.82 percent recorded in the
previous year. The delay in budget signing affected
the implementation, thus leading to the fall in the
GDP rate to 1.51%. However, the GDP grew to 1.81%
in Q3 and further to 2.38% in Q4.

FINANCIAL RESULTS AND DIVIDEND
The group recorded growth in various performance
indices compared to last year.
·
·

·

·

·

·
Though there were slight ﬂuctuations in the crude oil
price in the course of the year, the oil price averaged
$66.15 per barrel which is an improvement compared
to $49.9 in 2017. The exchange rate of the Naira to the
dollar remains ﬂat at about N361 as a result of the
continued intervention of the Central Bank of Nigeria
(CBN) in the market. This largely mirrored further
improvement in the non-oil sector.
The Information Communication Technology (ICT)
sector attracted increased Foreign Direct Investment
(FDI) from $32 billion in 2015 to $40 billion in 2018.
The market overview and trade data for the ICT
industry recorded an estimated total market size of
$109 million which included a total local production
of $3.9 million and total importation of $105 million.
The gross external reserves stood at US$43 billion as
at December 2018 and according to the Debt
Management Ofﬁce (DMO) of the Federation,
Nigeria's total debt stock rose from N21 trillion in
2017 to about N22.4 trillion as at September 2018
and N24.4 trillion as at December 2018.
The year 2018 started on a good and ﬁrm progress
with positive indices that assured sustainability of
positive growth. We are hopeful that in 2019
continued growth will be sustained towards making
over 100% progress.
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The Gross revenue grew by 54 percent, from
₦1.96 billion in 2017 to ₦3.01 billion in 2018.
Group Proﬁt-Before-Tax grew by 124 percent,
from ₦1.24 billion loss recorded in year 2017
to ₦302 million proﬁt in 2018.
Proﬁt-After-Tax thus jumped by a whopping
130 percent during the period, from ₦1.27
billion loss after tax in 2017 to ₦380 million
proﬁt in 2018.
The Group total assets similarly rose by 10
percent, from ₦4.77billion in 2017 to ₦5.25
billion in 2018,
The total liabilities dropped by 14 percent
during the same period, from ₦4.2 billion to
₦3.6billion.
Finally, Group shareholders' fund grew
impressively by 187 percent from previous
year ﬁgure of ₦0.57 billion to ₦1.6 billion in
2018.

Pursuant to the Shareholders' approval to restructure
the books of the Company at the 2018 Annual
General Meeting, the Balance Sheet Restructuring
scheme was completed and ﬁled with the necessary
regulatory bodies. The scheme has helped to lay the
foundation for better performance for the Company,
improved its competitiveness in the ICT
sector/industry and the potential for the Company to
pay dividends.
In order to meet the expectation of all our
shareholders and stakeholders who have patiently
waited for improvement in the overall performance
of the Company, the Company has declared a
dividend of N3k per share. We hope to do more in the
subsequent years.
THE BOARD OF CHAMS PLC
In the course of 2018, I am happy to inform you that
on requisite approval, Alhaji Yusufu Modibbo was
appointed as a Non-Executive Director of the
Company. He has over 30 years' experience in
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Banking, corporate ﬁnance, stock market operations
and portfolio management both in the public and
private sector. Details of his Curriculum Vitae are
stated on the Company's website.
GOING FORWARD
We will concentrate on the strategies that have given
us the greatest dividend and that will drive the vision
of the Company. In line with our vision, we are set to
achieve the continued delivery of excellent services
to our customers and ultimately ensuring that our
shareholders are rewarded.

Thank you.
God bless you all.
God bless Chams Plc
God bless Nigeria.

Dr. (Mrs.) 'Dere Awosika MFR, mni
Chairman

In 2019, we plan to consolidate on the progress made
in the previous years to deliver a strong and
sustainable performance that enhances returns to
our shareholders. We are marching forward in the
year with conﬁdence and optimism, knowing fully
well that our businesses have been strategically
positioned to take advantage of key opportunities as
we stay on course in the execution of our growth
strategy.
As we continue our transformation journey in 2019,
we acknowledge the challenges that may be posed
by the rapidly changing geopolitical and social
economic dynamics, hence we are committed to our
core focus of providing Innovative and Intelligent
Business Solutions to our customers both in public
and private sectors of the Nigerian economy.
CONCLUSION
In conclusion, on behalf of the Board and
Management of the Company, I wish to thank our
esteemed shareholders for their patience, support
and perseverance all through the years.
I sincerely appreciate the members of the Board for
their support and cooperation this past year and our
management team and the staff for their diligence,
professionalism, tenacity and sacriﬁce towards
ensuring that organizational goals and objectives are
achieved.
The Board remains committed to delivery of
improved performance and in order to further
reiterate these promises, we have been able to
translate this performance to payment of dividend
this year and we further commit ourselves to
exceeding your expectations come year 2019.
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CHAMS PLC AND ITS SUBSIDIARY COMPANIES
CONSOLIDATED AND SEPARATE STATEMENT OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME FOR THE YEAR
ENDED 31, DECEMBER 2018
Group

Company

2018

2017

2018

2017

N’000

N’000

N’000

N’000

3,012,513
(2,226,979)

1,956,517
(1,213,524)

584,392
(346,230)

608,314
(238,887)

785,534

742,993

238,162

369,427

838,978
(1,311,429)

129,516
(2,102,427)

845,018
(817,142)

127,248
(2,217,281)

Prot/(loss)from operations

313,083

(1,229,918)

266,038

(1,720,606)

Finance expenses
Finance income
Net nance (expenses)/income

(15,739)
4,270
(11,469)

23,815
14,813
(9,002)

3,402
3,402

(5,327)
9,284
3,957

Prot/(loss) before taxation

301,614

(1,238,920)

269,440

(1,716,649)

78,534

(30,297)

116,356

(17,471)

Prot/(loss) after taxation
Other comprehensive income:

380,148

(1,269,217)

385,796

(1,734,120)

Gain on revaluation of intangible assets

571,069

-

-

-

Total other comprehensive income

571,069

-

-

-

Total comprehensive income/(loss)
Prot/(loss) for the year attributable to:
Owners of the parent
Non-controlling interest
Income/(loss) after taxation

951,217

(1,269,217)

385,796

338,799
41,349
380,148

(1,254,664)
(14,553)
(1,269,217)

385,796
385,796

(1,734,120)
(1,734,120)

Owners of the parent
Non-controlling interest
Total comprehensive Income/ (loss)

855,349
95,868
951,217

(1,254,664)
(14,553)
(1,269,217)

385,796
385,796

(1,734,120)
(1,734,120)

Basic prot/(loss) per share (Kobo)

7K

(27)k

8K

(37)k

Diluted prot/(loss) per share (Kobo)

7K

(27)k

8K

(37)k

Revenue
Cost of sales
Gross prot
Other operating income
Administrative expenses

Tax expense
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AS AT

Company

)

)

)

)

)

)

)

)

)

)

)

)

)

)

Total asset less current liabilities

)
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Chams PLC
PROXY FORM
35th Annual General Mee ng to be held at ACE-OLIVIA Hall, 2nd Floor, City Mall, Onikan, Lagos on Tuesday 30th of
July 2019 at 10:00am prompt.
I/We.......................................................................................being a member/members of CHAMS Plc hereby appoint
…………………………………..or failing him…………………………...………………… or failing him…………………………..………………, as my
proxy to a end and vote for me/us and on my behalf at the Annual General Mee ng of the company to be held on
Tuesday 30th of July 2019 and at any adjournment thereof.
Dated this……………………………………..…………………...day of……………………………………2019
Shareholder's name……………………………………………………………Shareholder's Signature………………………………………………….

S/N

RESOLUTION

FOR

1

To receive the audited Financial Statement for the year ended 31 December,
2018 and the Reports of the Directors, Auditors and Audit Commi ee thereon

2

To declare a Dividend

3

To elect/re-elect the Directors.

4

To authorize Directors to ﬁx the remunera on of the Auditors

5

To elect Members of the Audit Commi ee

6

To ﬁx the remunera on of the Directors.

AGAINST

Please indicate with an ‘X’ in the appropriate square how you wish your votes to be cast on the resolu ons set
above. Unless otherwise instructed, the proxy will vote or abstain from vo ng at his or her discre on.
Directors for Elec on/Re-Elec on
S/N

NAME OF DIRECTOR

FOR

AGAINST

1
2
3
Please indicate with an ‘X’ in the appropriate square how you wish your votes to be cast on the resolu ons set
above. Unless otherwise instructed, the proxy will vote or abstain from vo ng at his or her discre on.
Before pos ng the above form please tear oﬀ this part and retain it for admission to the mee ng
ADMISSION CARD
Please admit the Shareholder named on this Card or his duly appointed proxy to the Annual General Mee ng to be held
on Tuesday 30th of July 2019 at 10:00am prompt at ACE-OLIVIA Hall, 2nd Floor, City Mall, Onikan, Lagos.
The admission card must be produced by the Proxy in order to gain entrance into the Annual General Mee ng.
………………………………………….. ……………………………..
NAME OF SHAREHOLDER
NAME OF PROXY

………………………………………………..
SIGNATURE (SHAREHOLDER)

…………………………………………….
NUMBER OF SHARES HELD

Chams PlC

in @Chamsplc

@Chamsgroup

@Chams_Plc

@Chamsplc

@Chamsplc

